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v TV I BE(SKSELOBIINUBEZEMO FFE(C L DIBIUERE

AHEIWA

(BAH) 2022/3 2023/3 YEIRER

) 121,558 142,290 17.1%
Uiz b E=ES 36,249 50,678 39.8%
TILIEE 85,308 91,611 7.4%

= A 10,235 26,905 162.9%
WS -607 15,155 -

I DE% 13,280 14,582 9.8%
EEEH -2,437 -2,833 16.3%
EXEAmE 8.4% 18.9% +10.5pt

e A 2 10,467 26,631 154.4%
i’?’gﬁ%ﬁg“'}%ﬁjé 2,193 20,685 843.1%
EBITDAX 20,554 35,954 74.9%

3% EBITDA = E2F)2%% + BUMEIE+ DN AELNE
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AEENE 10,082 8,801 -12.7%
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55\ F 0O 5,299 10,755 103.0%
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| Ri5EE AR E | EZEEMAR ()
4QXREt ‘ 10,000
BRI RS 9,198
4F~38) 2021/3  2022/3  2023/3 =5 5 764
o 8,301 . 311
RiBEH (BA) 7902 8735 | 895.8 25%  g000 >
) 242 1684
AR (M) 8,301 8764 | 9,198 5.0% L
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6.000 201 T 217
4Q(1B~38) 2021/3  2022/3  2023/3 HIFEERX ’
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v GRS (CHDKENRREDIBINE (3 DEDD. 55 EEDIEMNCKDFEBIEN

2021/3 2022/3 2023/3 HISFIBRER
i) 74,452 85,308 91,611 7.4%
75 _EHRF 2 13,072 18,902 21,458 13.5%
7o LTI 17.6% 22.2% 23.4% +1.2pt
= lE 7,624 13,280 14,582 9.8%
B 10.2% 15.6% 15.9% +0.3pt

| TLBEWER

2021/3 2022/3 2023/3 HI ISR
JIILTJTL—5%E 65,605 76,561 82,409 7.6%
S BERESE E 8,187 8,011 8,191 2.3%
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2023/3 2024/3 HiIHA
eSS S KRR

el =) 142,290 154,600 8.7%
lisgsd it = 50,678 59,900 18.2%

)L s 91,611 94,700 3.4%

= ITa 26,905 30,000 11.5%
BRI 15,155 15,900 4.9%

)L s 14,582 17,000 16.6%
HEEL -2,833 -2,900 2.3%
EEMNEEER 18.9% 19.4% 0.5pt

A 26,631 28,700 7.8%
i’%ﬁ%ﬁ%cﬁ%yé 20,685 21,000 1.5%
EBITDAX 35,954 39,400 9.6%

% EBITDA = 2% + BB E+ONABHNE
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RAMEENE 8,801 9,100 3.4%
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e
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 HEIWA

2018/3  2019/3  2020/3  2021/3 2022/3 2023/3
EH @A @A 1Q  2QR!E  3QR:t @ 1Q  2QR!Et  3QRit @ 1Q  2QREt  3QR|it @
& &t 138,626 166,124 164,400 2,644 8379 42,613 85283 23211 38,269 63030 92,826 23578 59,124 106,153 126,894
J\F> O 117,774 118,880 95483 1235 4410 37,867 49,890 16,542 29,113 40228 63,095 17,497 38970 61923 80,322
ENZS 72185 60,946 41,887 267 585 33,121 39,455 15752 27,351 36,124 49,040 14,305 24,865 42,462 49,385
-8 45589 57,934 53,596 968 3,825 4,746 10,435 790 1,762 4,104 14,055 3,192 14,105 19461 30,937
)SFR0OH 20,852 47,244 68917 1409 3969 4746 35393 6,669 9,156 22,802 29,731 6,081 20,154 44230 46,572
B 1,344 14,093 29,288 587 914 1,042 27,423 6606 9093 22,736 29,663 5754 19,697 43,773 46,115
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Kizal - AR MR

| RIBES
2018/3 675,659 792,244 711,469 750,806 704,955 715,606 647,910 730,972 644,083 447,133 403,933 614,892 7,839,662
2019/3 720,160 792,127 718,087 654,188 663,134 642,742 757,904 735,408 647,213 519,678 453,613 659,749 7,964,003
2020/3 713,508 825,693 729,264 692,419 683,759 715,039 694,209 737,238 674,769 529,682 538,524 620,360 8,154,464
2021/3 470,829 582,920 652,979 673,184 796,668 707,324 759,748 785,017 714,772 515,600 568,067 675,789 7,902,897
2022/3 761,654 834,763 780,948 764,810 700,529 762,862 828,869 800,196 723,229 573,250 505,763 698,958 8,735,831
2023/3 766,822 877,193 804,575 784,392 775,846 756,848 856,293 796,767 694,303 576,008 551,558 717,917 8,958,522

| EEZ B

3H S B
2018/3 9,363 9,408 9,162 8,871 8,241 9,045 9,721 9,993 9,590 8,953 8,372 9,143 9,188
2019/3 9,458 9,548 9,446 8,804 8,313 9,819 9,623 9,915 9,639 8,631 8,046 9,149 9,218
2020/3 9,463 9,438 9,314 8,588 8,515 9,051 9,448 9,981 9,344 8,544 8,123 8,310 9,057
2021/3 7,768 7,245 7,761 8,037 7,913 8,362 8,741 9,362 9,193 8,340 8,028 8,290 8,301
2022/3 8,768 9,021 8,390 8,495 7,970 8,296 9,234 9,618 9,422 8,636 8,160 8,792 8,764
2023/3 9,264 9,623 8,977 8,844 8,444 8,977 9,782 9,899 9,764 8,989 8,533 9,076 9,198
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' SRS - FEREBMER (FTEAE)

| 2023/3 vs 2022/3 (BEFEIER— %)

——KI5EL —e—REEE
15.0%

10.2%
2022/2
10.0% 8.0% 8.6%< =
5.4%

5.0% @ 3.1%

0.0% .
0.2% 0.2%

-5.0% 1.3% 2022

10.0% = -4 5% 20[‘%12

4H 5H 6H 7H 8H 9H 108 118 12H 1H 2H 3H

) 2022/3 vs 2021/3 (BR{FIER— R %)

58.1% ——RiZEL —e—EAZEM
60.0%
40.0% B 2021/8 2022/2
O Os& EiBm. 8& 5325,
20.0% 30 . =y
o 5.3% 6.0% 10.3% i 579
-0.9% 1.1%

0.0% — 11.1%

6.2% 2.6%

-20.0% 14.3% -11.3%

48 5H 6H 7H 8H 9H 104 1A 12H = 2H 3H

NEFFE (FEZEERURIFEE LBV TRAR—IILETEE L TWEIILIEEET,
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TILIBR— T AUA

2022/3% 2023/35K 20234E3A DR
O—XR&E 18HIE O—XR& 18HIAE (£ 48EE]
TILIHRE 145 176.0 146 177.0 2022121 p %A%ﬁﬂ%ﬁi% s ;\'ﬁ_ 55T
3’31”% 1 o 1 o EERE (FRREEEERED18H)
(RTCEEZ2H)

itimE 6 9.5 6 9.5 2L
Hit 8 10.0 8 10.0
B - RiEH 66 77.5 66 77.5 [(R> A —22§9)
58 - JbpE 12 13.0 13 14.0 N
] 21 27.5 21 27.5
HE 10 11.5 10 11.5 [552D]
U 6 6.5 6 6.5 L
FUM - R 17 22.5 17 22.5
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EELERYES  HEIWA

2018/3  2019/3  2020/3  2021/3 2022/3 2023/3
1B 1B 1Q 2QFET  3QFET 1B 1Q 2Q%5t  3QFE:Et G 2Q%5t  3QE&EEt
Pl 132,765 144,980 144,573 16,173 37,781 76,109 107,744 32,051 58,754 92,376 121,558 34,731 70,930 116,253 142,290
WIS EREE 51,652 62,407 61,658 1,171 2,893 18,263 33,292 9,116 15,260 24,482 36,249 9,785 23,451 43,382 50,678
TILTE%E 81,213 82,573 82,914 15,001 34,888 57,845 74,452 22,934 43,494 67,893 85,308 24,945 47,478 72,871 91,611
(2T IEAS 13,931 28,014 23,551 4,415 -4,680 1,853 5,311 4,367 4,733 9,957 10,235 7,855 15,337 28,161 26,905
BUEZ S Y 7 2= =E 7,149 20,791 17,450 -3,301 -5,795 -3,999 287 77 -1,495 -1,666 -607 2,332 6,957 15,140 15,155
TILTSEE 9,930 10,599 9,286 -503 2,460 7,864 7,624 4,796 7,429 13,405 13,280 6,252 9,720 15,167 14,582
HEEH -3,147 -3,376 -3,185 -611 -1,346 -2,010 -2,600 -507 -1,199 -1,781 -2,437 -728 -1,340 -2,147 -2,833

EEMEE 10.5% 19.3% 16.3%  -27.3% -12.4% 2.4% 4.9% 13.6% 8.1% 10.8% 8.4% 22.6% 21.6% 24.2% 18.9%

EEFER 13,105 27,451 23,278 -4,491 -4,694 2,388 5,799 4,331 4,844 9,876 10,467 7,827 15,136 27,793 26,631
AN :| =
i%ﬁﬁﬁ?@:ﬁg( %S S 6,799 16,341 15,872 -5,813 -6,179 -2,528 865 2,633 2,543 4,604 2,193 5355 10,798 20,506 20,685

IREENMU—MREEE 30,652 27,822 32,760 5552 11,176 17,401 23,723 5509 11,241 16,999 23,163 4,869 10,077 16,048 22,408

[LEETRE 2,368 2,179 1,950 107 338 569 795 174 361 609 952 196 607 1,465 2,046
BRGEFEA 1,135 1,660 1,885 38 104 352 921 230 347 681 954 208 570 1,065 1,191
IR E 10,832 7,881 12,680 2,806 5,176 7,627 9,949 2,212 4,518 6,833 9,091 1,725 3,267 4,949 7,009
JRAfELN & 10,740 9,868 8,745 1,958 4,052 6,424 9,016 2,373 4,830 7,369 10,082 1,996 4,161 6,426 8,801
BERIAREEEE 3,679 2,940 1,946 371 816 1,579 2,476 630 1,389 2,240 3,187 305 694 1,170 1,691
I T5E%E 7,060 6,928 6,798 1,586 3,235 4,844 6,539 1,743 3,441 5,129 6,894 1,690 3,466 5,255 7,110
B Ea=1 14,166 7,091 9,667 2,631 4,167 5,495 6,921 2,762 5,024 6,332 8,095 2,162 5,041 6,236 8,424
S EES 1,872 1,063 3,578 438 887 1,198 1,653 369 612 798 984 381 732 947 1,117
mpIwE-=4 12,294 6,027 6,089 2,193 3,279 4,297 5,267 2,393 4,411 5,534 7,110 1,780 4,308 5,288 7,306
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2=

SHIEd

L4
Luml

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3

Gl 132,765 144,980 144,573 107,744 121,558 142,290
=EilE 13,931 28,014 23,551 5,311 10,235 26,905
REFE 13,105 27,451 23,278 5,799 10,467 26,631
Eigﬁg:ﬂ%ﬁa‘% 6,799 16,341 15,872 865 2,193 20,685
B 430,287 442 845 436,762 430,070 417,066 423,727

WyE®. BiMEISSET 86,245 93,180 83,296 70,083 67,052 67,716

BRlrFaiss 126,047 123,234 117,868 123,153 114,416 108,645
TRERE 216,701 225,052 232,575 226,242 217,186 231,005

B &R 216,690 225,052 232,575 226,242 217,186 231,005
ROE 3.1% 7.4% 6.9% 0.4% 1.0% 9.2%
EEMmE 10.5% 19.3% 16.3% 4.9% 8.4% 18.9% EEFMIAE LS
L HAREF R 5.1% 11.3% 11.0% 0.8% 1.8% 14.5%  HERHEFIZS/SE LS
MR EEE DR 0.30 0.33 0.33 0.25 0.29 0.34 55 L RARERE X1
LI \Ly> 2.03 1.98 1.92 1.89 1.91 1.88 WEE/BCEA ¥1,2
Net D/E L= 18.4% 13.4% 14.9% 23.5% 21.8% 17.7% v hNEHIFEE/BCER
Bo &AL 50.4% 50.8% 53.2% 52.6% 52.1% 545% HBoBXNHRERE

X1 WEE= (HEREE+IXREEE) /2
%2 HCE&EAXR= (MBEBCEX+HIRECER) 2
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' BREIVADEE AERCETBTE

| sEVEDEE
BRRASHEH KBELEIIL—T
TEL: 03-3839-0701
WEBHY - b7 KL X  https://www.heiwanet.co.jp

| x&ricrETaEs
1. AERHE, HEEFEENELEEBDTIEHDER A

2. AERCIE, SHNROSHOEGBSHOE, REL., BiE. FRBIEFORE
(CEAT DEIBNZTFENTVDIHZENTSVE I, INSIFREFRTAFOIEER
BIRICED <HIBIRMRE(CEDWNTHE D, BIENRU XA TVORMERENZFN
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